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�7KH�ERG\�RI�&KULVW�LV�UHIHUUHG�WR�DV�WKH�IXOOQHVV�RI�-HVXV��-HVXV

ILOOV�DOO�WKLQJV��LQFOXGLQJ�+LV�SHRSOH��:H�DUH�RQO\�WKH�ERG\�RI

&KULVW�EHFDXVH�-HVXV�KDV�ILOOHG�XV�ZLWK�+LV�YHU\�QHDU�SUHVHQFH

WKURXJK�+LV�+RO\�6SLULW��ZKLFK�HQDEOHV�XV�WR�EH�WKH�IXOOQHVV�RI

-HVXV�LQ�WKH�HDUWK��7KH�VDPH�ZD\�&KULVW�KDV�ILOOHG�WKH�HQWLUH

FRVPRV�ZLWK�+LV�JORU\�LV�WKH�VDPH�ZD\�+H�ILOOV�+LV�FKXUFK�ZLWK
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7KHUH�ZLOO�EH�D�GD\�ZKHQ�WKH�IXOOQHVV�RI�WLPH�LV�UHDOL]HG�LQ�&KULVW�

ΔQ�WKDW�GD\��+HDYHQ�DQG�HDUWK�ZLOO�EH�RQH�LQ�-HVXV��ΔQ�DQWLFLSDWLRQ

RI�WKDW�FRPLQJ�UHDOLW\��-HVXV�KDV�ILOOHG�+LV�FKXUFK�ZLWK�+LV

IXOOQHVV��7KH�ERG\�RI�&KULVW�LV�WKH�IXOOQHVV�RI�-HVXV��7KHUH�LV�D

VHQVH�LQ�ZKLFK�WKH�FKXUFK�LV�FRPSOHWHO\�SHUIHFW�LQ�WKH�VLJKW�RI

*RG��EHFDXVH�RI�WKH�FKXUFKȇV�SRVLWLRQ�LQ�-HVXV��

�

1RW�RQO\�LV�WKH�ERG\�RI�&KULVW�WKH�ILUVW�H[DPSOH�RI�KHDYHQ�DQG

HDUWK�EHLQJ�XQLWHG�LQ�&KULVW��EXW�WKDW�VDPH�ERG\�RI�&KULVW�FDUULHV

D�GLPHQVLRQ�RI�FRPSOHWHQHVV�WKDW�WLPH�LWVHOI�ZLOO�H[SHULHQFH�RQH

GD\��-XVW�DV�WKH�ERG\�LV�WKH�IXOOQHVV�RI�&KULVW��VR�WKHUH�LV�D

IXOOQHVV�RI�WLPH�FRPLQJ��DQG�ERWK�WKH�FKXUFK�DQG�WLPH�LWVHOI�ILQG

WKHLU�FRPSOHWLRQ�LQ�-HVXV�
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&KULVW�ILOOV�+LV�ERG\�VR�WKDW�VLQ�QR�ORQJHU�KDV�WR��7KH�SUHVHQFH�RI

*RG�LQ�D�EHOLHYHU�LV�QRW�FRPSDWLEOH�ZLWK�D�FRQWLQXDO��KDELWXDO

OLIHVW\OH�RI�VLQ��1RZ�WKDW�ZHȇUH�ILOOHG�ZLWK�&KULVW��ZH�GRQȇW�QHHG�WR

IXOILOO�HYHU\�VLQIXO�GHVLUH�RI�RXU�IOHVK��:H�XVHG�WR�OLYH�IRU�WKH

VLQIXO�GHVLUHV�RI�RXU�PLQG�DQG�ERG\�EHFDXVH�ZH�WKRXJKW�ZHȇG

EH�IXOILOOHG�E\�GRLQJ�WKLV��

�

%XW��IXOILOOLQJ�VLQIXO�SDVVLRQV�MXVW�OHIW�XV�PRUH�DQG�PRUH�HPSW\

HDFK�WLPH��:H�DUH�QRW�RQO\�ILOOHG�ZLWK�WKH�SUHVHQFH�DQG�6SLULW�RI

*RG��:HȇUH�ILOOHG�ZLWK�+LV�ORYH�VR�WKDW�ZH�DUH�QRW�ODFNLQJ��

�

:H�FDQ�EH�FRPSOHWHO\�IXOILOOHG�E\�WKH�ORYH�RI�*RG�IRXQG�LQ�+LV

ZRUG�DQG�+LV�SUHVHQFH��7KH�IXOOQHVV�RI�-HVXV�EULQJV�XV�SHUIHFW

FRQWHQWPHQW�WKDW�QR�DPRXQW�RI�VLQ�HYHU�FRXOG��7KH�FKXUFK

VKRXOG�EH�NQRZQ�IRU�EHLQJ�ILOOHG�ZLWK�WKH�IXOOQHVV�RI�&KULVW��QRW

WKHLU�ROG�VLQ�DQG�GDUNQHVV�
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7KH�FKXUFK�LV�WKH�IXOOQHVV�RI�&KULVW��ZKR�ILOOV�DOO�WKLQJV��&KULVW�ILOOV

+LV�ERG\�ZLWK�+LV�SUHVHQFH�DQG�JORU\��$QG��EHOLHYHUV�DUH�ILOOHG

ZLWK�WKH�IXOOQHVV�RI�*RG�ZKHQ�WKH\�NQRZ�+LV�ORYH�GHHSHU��-HVXV

ODLG�GRZQ�+LV�OLIH�VR�WKDW�ZH�PLJKW�EH�ILOOHG�ZLWK�WKH�IXOOQHVV�RI

*RG�GDLO\�WKURXJK�D�JURZLQJ�NQRZOHGJH�RI�+LV�JUHDW�ORYH�
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&KULVW�KDV�ILOOHG�+LV�SHRSOH�ZLWK�+LV�6SLULW�DQG�PDGH�LW�SRVVLEOH

IRU�WKHP�WR�OLYH�LQ�WKH�IXOOQHVV�RI�*RG�DQG�+LV�ORYH��%HIRUH�&KULVW

ZRXOG�ILOO�DOO�WKLQJV��LQFOXGLQJ�+LV�FKXUFK��+H�ZRXOG�ILUVW�KDYH�WR

OD\�GRZQ�+LV�OLIH�DQG�GHVFHQG�LQWR�RXU�ZRUOG�LQ�RUGHU�WR�VDFULILFH

+LPVHOI�IRU�RXU�VLQV��7KH�ORYH�WKDWȇV�GHPRQVWUDWHG�LQ�WKH�KXPEOH

VDFULILFH�RI�&KULVW��LV�H[DFWO\�ZKDW�ZH�QHHG�WR�NQRZ�EHWWHU�HYHU\

GD\�WR�EH�ILOOHG�ZLWK�WKH�IXOOQHVV�RI�*RG��*RGȇV�ORYH�LV�EHVW�VHHQ

LQ�WKH�JRVSHO�PHVVDJH�RI�-HVXV��ZKR�ODLG�GRZQ�+LV�OLIH�VR�WKDW�ZH

FRXOG�OLYH��7KLV�ORYH�RI�*RG�PDNHV�LW�SRVVLEOH�IRU�XV�WR�EH�ILOOHG

ZLWK�+LV�IXOOQHVV�HDFK�GD\��$QG��D�JURZLQJ�NQRZOHGJH�RI�WKLV�ORYH

WDNHV�XV�GHHSHU�LQWR�WKH�IXOOQHVV�RI�*RG�
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-HVXV�LV�WKH�SHUIHFW�VWDQGDUG�ZH�DLP�IRU��7KHUHIRUH��+H�VHWV�WKH

VWDQGDUG�IRU�SHUIHFW�PDWXULW\��+H�LV�WKH�PHDVXUHPHQW�RI�WUXH

SURJUHVV�LQ�RXU�IDLWK��ΔQ�RWKHU�ZRUGV��ZH�DUH�JURZLQJ�DQG�PDWXULQJ

ZKHQ�ZH�DUH�EHFRPLQJ�OLNH�-HVXV��$QG��RQH�GD\��ZH�ZLOO�EH�SHUIHFWO\

OLNH�+LP��QRW�MXVW�LQ�SRVLWLRQ��EXW�LQ�RXU�OLIHVW\OH��:H�ZLOO�UHDFK�SHUIHFW

PDWXULW\�ZKHQ�ZH�DWWDLQ�WKH�IXOOQHVV�RI�&KULVW��&KULVW�KDV�ILOOHG�+LV

FKXUFK�ZLWK�+LV�SUHVHQFH�DQG�+LV�6SLULW�VR�WKDW�ZH�ZRXOG�VSLULWXDOO\

JURZ�WKURXJK�LQFUHDVLQJ�NQRZOHGJH�RI�+LV�ORYH��

�

:H�DUH�PDWXULQJ�WRZDUGV�WKH�IXOOQHVV�RI�&KULVW�ZKHQ�ZH�FKRRVH�WR�EH

ILOOHG�ZLWK�WKH�6SLULW�DQG�ZDON�LQ�WKH�IXOOQHVV�RI�*RG��7KLV�IXOOQHVV�RI

*RG�FRPHV�WKURXJK�NQRZLQJ�*RGȇV�ORYH�GHHSHU��7KH�ORYH�RI�-HVXV�LV

ERWK�WKH�JRDO�DQG�WKH�PHWKRG�RI�JURZWK��:H�DUH�PRVW�ILOOHG�ZLWK�*RG

ZKHQ�ZH�NQRZ�+LV�ORYH�PRVW�LQWLPDWHO\��ZKLFK�PHDQV�WKDW�ZHȇUH�PRVW

OLNH�&KULVW�ZKHQ�ZH�PRVW�HPERG\�+LV�ORYH�IRU�ERWK�*RG�DQG�PDQ��7R

EH�ILOOHG�ZLWK�+LV�ORYH��ZH�PXVW�NQRZ�+LV�ORYH�

�
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*RG�KDV�ILOOHG�XV�ZLWK�+LV�6SLULW�LQ�RUGHU�WR�OHDG�XV�LQWR�+LV

IXOOQHVV�HDFK�GD\��3DUW�RI�EHLQJ�ILOOHG�ZLWK�*RGȇV�6SLULW�DQG�ORYH

PHDQV�WKDW�ZH�DUH�FKRRVLQJ�QRW�WR�ILOO�RXUVHOYHV�ZLWK�WKH�ZURQJ

WKLQJV��ΔQVWHDG�RI�EHLQJ�LQWR[LFDWHG�E\�DOFRKRO�DQG�DOORZLQJ�ZLQH

WR�GULYH�RXU�OLIH��ZH�VKRXOG�OLYH�LQ�WKH�IXOOQHVV�RI�*RG�E\�DOORZLQJ

+LV�6SLULW�WR�OHDG�XV�LQWR�D�GHHSHU�H[SHULHQFH�RI�+LV�ORYH��$QG�

WKLV�PHDQV�WKDW�ZHȇUH�JURZLQJ�LQ�REHGLHQFH�WR�*RG�ZKLFK

LQFOXGHV�QRW�JHWWLQJ�GUXQN�ZLWK�ZLQH��*RG�GLGQȇW�ILOO�XV�ZLWK�+LV

6SLULW�IRU�XV�WR�EH�FRQWUROOHG�E\�ZLQH�
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%HIRUH�WKH�ERG\�RI�&KULVW�FDQ�EH�ILOOHG�ZLWK�WKH�SUHVHQFH�RI�*RG

WKURXJK�+LV�6SLULW��-HVXV�KDV�WR�PDNH�ZD\�IRU�RXU�UHGHPSWLRQ�DQG

IRUJLYHQHVV��7KLV�DWRQLQJ�ZRUN�RI�&KULVW�PDUNV�WKH�EHJLQQLQJ�RI�WKH

ODVW�SKDVH�RI�KXPDQ�KLVWRU\�XQWLO�WLPH�UHDFKHV�LWV�IXOOQHVV�LQ�&KULVW�

*RG�KDV�GHYHORSHG�D�PDVWHU�SODQ�LQ�+LV�SHUIHFW�ZLVGRP�DQG

VRYHUHLJQW\��DQG�WKLV�GLYLQH�SODQ�FDQȇW�EH�VWRSSHG��7KLV�SODQ�LQFOXGHV

ILOOLQJ�+LV�FKXUFK�ZLWK�+LV�YHU\�IXOOQHVV�LQ�RUGHU�WR�PRYH�KXPDQ

KLVWRU\�LQ�WKH�GLUHFWLRQ�RI�KHDYHQ�DQG�HDUWK�EHLQJ�XQLWHG�LQ�&KULVW��

�

7KLV�ZLVGRP�DQG�SUXGHQFH�LV�EHKLQG�HYHU\�DVSHFW�RI�*RGȇV�SODQ��ΔW

ZDV�*RGȇV�JRRG�SOHDVXUH�WR�VHQG�+LV�6RQ�LQWR�RXU�EURNHQ�ZRUOG�WR

EULQJ�RQH�SKDVH�RI�KXPDQ�KLVWRU\�WR�LWV�FRPSOHWLRQ��ΔW�ZDV�*RGȇV

JRRG�SOHDVXUH�WR�DFFRPSOLVK�RXU�VDOYDWLRQ�DQG�JLYHV�XV�HYHU\�JRRG

WKLQJ�ZH�KDYH�LQ�&KULVW��$QG��HDFK�RI�WKHVH�HYHQWV�PRYHV�KXPDQLW\

RQH�VWHS�FORVHU�WR�WKDW�GD\�ZKHQ�WKH�FKXUFK�UHDFKHV�WKH�SHUIHFW

PHDVXUH�RI�PDWXULW\�DQG�UHLJQV�DORQJVLGH�-HVXV�LQ�WKH�QHZ�FUHDWLRQ�
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7KLV�LQKHULWDQFH�ZH�KDYH�LQ�&KULVW�LQFOXGHV�EHLQJ�ILOOHG�ZLWK�+LV

YHU\�QHDU�SUHVHQFH�LQ�H[SHFWDWLRQ�RI�WKH�IXOO�LQKHULWDQFH�ZHȇOO

H[SHULHQFH�LQ�WKH�QHZ�FUHDWLRQ��$V�ZH�HDJHUO\�H[SHFW�*RG�WR

ILQLVK�+LV�SHUIHFW�SODQ�LQ�WKH�IXOOQHVV�RI�WLPH��ZH�DUH�FDOOHG�WR

GDLO\�EH�ILOOHG�ZLWK�WKH�6SLULW�UDWKHU�WKDQ�WKH�VLQIXO�SOHDVXUHV�DQG

WKLQJV�RI�WKLV�IDGLQJ�ZRUOG��

�

*RG�ILOOV�+LV�FKXUFK�LQ�RUGHU�WR�XVH�WKHP�WR�DGYDQFH�+LV

.LQJGRP�DQG�SXUSRVHV�RQ�WKH�HDUWK��:H�DUH�FDOOHG�WR

SDUWLFLSDWH�ZLWK�*RG�LQ�PRYLQJ�KXPDQ�KLVWRU\�WRZDUGV�LWV�IXOO

HQG�LQ�&KULVW�
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���$QG�+H�SXW�DOO�WKLQJV�XQGHU�+LV�IHHW��DQG�JDYH

+LP�WR�EH�KHDG�RYHU�DOO�WKLQJV�WR�WKH�FKXUFK��

���ZKLFK�LV�+LV�ERG\��WKH�)8//1(66�RI�+LP�ZKR�)Δ//6�DOO

LQ�DOO�

�Â��É�w±Éń��wÂÏ�ÅńċĠńßğńČČĴČč
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&KULVWȇV�GHDWK�DQG�UHVXUUHFWLRQ�VLJQDO�WKH�EHJLQQLQJ�RI�WKH�ODVW

VWDJH�LQ�*RGȇV�PDVWHU�SODQ��7KH�IXOOQHVV�RI�WLPH�LV�FRPLQJ��DQG

WKLV�ZLOO�LQFOXGH�WKH�XOWLPDWH�GHVWUXFWLRQ�RI�DOO�VSLULWXDO

DXWKRULWLHV�DQG�UXOHUV�ZKR�KDYH�UHEHOOHG�DJDLQVW�*RG��

�

-HVXV�KDV�FRQTXHUHG�WKHP�WKURXJK�+LV�GHDWK�DQG�UHVXUUHFWLRQ�

EXW�WKHLU�IXOO�HQG�LV�FRPLQJ�RQ�WKDW�GD\�WKDW�WLPH�UHDFKHV�LWV

FRPSOHWLRQ��7KDW�VDPH�FRQTXHULQJ�6DYLRU�WKDW�ILOOV�DOO�WKLQJV��KDV

FKRVHQ�WR�ILOO�+LV�SHRSOH�ZLWK�+LV�YHU\�QHDU�SUHVHQFH�

(SKHVLDQV��)XOO���)XOOQHVV
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%HFDXVH�ZH��DV�WKH�FKXUFK��DUH�WKH�IXOOQHVV�RI�&KULVW�LQ�WKH�HDUWK�

ZHȇUH�HPSRZHUHG�WR�OLYH�LQ�+LV�YLFWRU\�RYHU�VSLULWXDO�IRUFHV�RI�HYLO�

:H�NQRZ�KRZ�WKH�HQG�ZLOO�WXUQ�RXW�EHFDXVH�*RG�KDV�YDOLGDWHG

+LV�SURPLVHV�WKURXJK�WKH�XOWLPDWH�YLFWRU\�RI�&KULVW�RQ�WKH�FURVV�

$OO�WKLQJV�DUH�XQGHU�+LV�IHHW��DQG�ZH�JHW�WR�EH�+LV�IXOOQHVV�LQ�WKH

HDUWK�WR�DGYDQFH�+LV�FRQTXHULQJ�.LQJGRP��:H�GRQȇW�MXVW�NQRZ

ZKDW�*RG�KDV�SURPLVHG�LQ�WKH�IXWXUH��EXW�ZH�NQRZ�+LV�SURPLVHV

DUH�JXDUDQWHHG�WR�KDSSHQ�EHFDXVH�RI�ZKDW�+HȇV�DOUHDG\�GRQH�

�

1RZ�WKDW�WKH�FKXUFK�LV�HPSRZHUHG�WR�EH�WKH�IXOOQHVV�RI�&KULVW�LQ

WKH�HDUWK��ZHȇUH�FDOOHG�E\�*RG�WR�VWRS�IXOILOOLQJ�WKH�VLQIXO�GHVLUHV�RI

RXU�ERG\�DQG�PLQG��:HȇUH�ILOOHG�ZLWK�WKH�6SLULW�LQ�RUGHU�WR�UHVLVW

WKH�WHPSWDWLRQ�WR�IXOILOO�RXU�ROG�VLQIXO�GHVLUHV��1RZ��WKDW�ZH�DUH

ILOOHG�ZLWK�WKH�IXOOQHVV�RI�*RG�WKURXJK�+LV�SUHVHQFH�DQG�ORYH��ZH

FDQ�UHVW�LQ�-HVXVȇ�YLFWRU\�RYHU�RXU�VSLULWXDO�HQHPLHV�DQG�UHVLVW

WKHLU�ROG�VFKHPHV�RI�WHPSWDWLRQ�DQG�VLQ�

�
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��$QG�\RX�+H�PDGH�DOLYH��ZKR�ZHUH�GHDG�LQ�WUHVSDVVHV

DQG�VLQV��

��LQ�ZKLFK�\RX�RQFH�ZDONHG�DFFRUGLQJ�WR�WKH�FRXUVH�RI

WKLV�ZRUOG��DFFRUGLQJ�WR�WKH�SULQFH�RI�WKH�SRZHU�RI�WKH

DLU��WKH�VSLULW�ZKR�QRZ�ZRUNV�LQ�WKH�VRQV�RI�GLVREHGLHQFH��

��DPRQJ�ZKRP�DOVR�ZH�DOO�RQFH�FRQGXFWHG�RXUVHOYHV�LQ

WKH�OXVWV�RI�RXU�IOHVK��)8/)Δ//Δ1*�WKH�GHVLUHV�RI�WKH�IOHVK

DQG�RI�WKH�PLQG��DQG�ZHUH�E\�QDWXUH�FKLOGUHQ�RI�ZUDWK�

MXVW�DV�WKH�RWKHUV�

�Â��É�w±Éń��wÂÏ�ÅńČĠńßğńċĴč

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP
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*RG�KDV�WDNHQ�VSLULWXDOO\�GHDG�FRUSVHV�DQG�ILOOHG�WKHP�ZLWK�WKH

OLJKW�RI�+LV�SUHVHQFH�DQG�IXOOQHVV��7KH�OLIH�RI�&KULVW�KDV�UHSODFHG

WKH�GHDGQHVV�RI�VLQ��$QG��LQ�WKH�IXOOQHVV�RI�WLPH��HYHU\WKLQJ�LQ

*RGȇV�FUHDWLRQ�WKDW�LV�RI�GHDWK�DQG�GDUNQHVV�ZLOO�EH�UHSODFHG

ZLWK�+LV�OLJKW�DQG�OLIH��

�

%HIRUH�ZH�FDPH�WR�&KULVW��ZH�XVHG�WR�EH�UXOHG�E\�WKH�VSLULWXDO

IRUFHV�RI�HYLO��DQG�EHFDXVH�RI�RXU�VLQ��ZH�ZHUH�ILOOLQJ�XS�ZUDWK

IRU�RXUVHOYHV�RQ�WKH�GD\�RI�-XGJPHQW��%XW��-HVXV�FKDQJHV

HYHU\WKLQJ�E\�EULQJLQJ�XV�LQWR�+LV�OLIH�DQG�ILOOLQJ�XV�ZLWK�+LV

SUHVHQFH��-HVXV�EURNH�WKH�FKDLQV�RI�VLQ�DQG�GDUNQHVV�WKDW�RQFH

ILOOHG�RXU�OLYHV��DQG�+H�KDV�ILOOHG�XV�ZLWK�+LV�6SLULW�LQ�RUGHU�WR�OLYH

D�OLIH�RI�KROLQHVV�DQG�ULJKWHRXVQHVV��7KLV�LV�ZKDW�LW�PHDQV�WR�OLYH

LQ�WKH�IXOOQHVV�RI�*RG�

(SKHVLDQV��)XOO���)XOOQHVV

�·±±��Ï�±�ń�Â��É�w±ÉńČġċĴč

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP



�

1RZ��LQ�&KULVW��ZH�GRQȇW�KDYH�WR�IXOILOO�HYHU\�VLQIXO�GHVLUH�DQG

FUDYLQJ�ZH�KDYH��:H�FDQ�FKRRVH�WR�EH�ILOOHG�ZLWK�WKH�6SLULW�HDFK

GD\�LQ�RUGHU�WR�IXOILOO�*RGȇV�FDOOLQJ�RQ�RXU�OLYHV��$QG��LI�ZH�ZDQW�WR

OLYH�LQ�WKH�IXOOQHVV�RI�*RGȇV�6SLULW�HDFK�GD\��ZH�QHHG�WR�NQRZ�WKH

ORYH�RI�*RG��ΔQVWHDG�RI�IXOILOOLQJ�VLQIXO�GHVLUHV��ZHȇUH�LQYLWHG�WR

NQRZ�*RG�LQ�RUGHU�WR�EH�GHHSO\�IXOILOOHG�E\�+LV�ORYH��

�

6LQ�SURPLVHV�WR�IXOILOO�XV��EXW�LW�QHYHU�GRHV��:H�FDQ�VDWLVI\�HYHU\

VLQIXO�GHVLUH�ZH�KDYH�DQG�ZH�ZRXOG�QHYHU�EH�IXOILOOHG��7KH

IXOOQHVV�RI�*RGȇV�ORYH�DQG�SUHVHQFH�LV�WKH�RQO\�WKLQJ�LQ�H[LVWHQFH

WKDW�FDQ�WUXO\�OHDYH�XV�IXOILOOHG��$QG��IURP�WKDW�SODFH�RI

IXOILOOPHQW��ZH�MR\IXOO\�DGYDQFH�+LV�.LQJGRP�WKURXJK�ORYH�

REHGLHQFH��DQG�UHVLVWLQJ�ROG�VLQIXO�GHVLUHV�

(SKHVLDQV��)XOO���)XOOQHVV

�·±±��Ï�±�ń�Â��É�w±ÉńČġċĴč
Į�·±Ï�±Ô��į

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP
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���)RU�WKLV�UHDVRQ�Δ�ERZ�P\�NQHHV�WR�WKH�)DWKHU�RI�RXU

/RUG�-HVXV�&KULVW��

���IURP�ZKRP�WKH�ZKROH�IDPLO\�LQ�KHDYHQ�DQG�HDUWK�LV

QDPHG��

���WKDW�+H�ZRXOG�JUDQW�\RX��DFFRUGLQJ�WR�WKH�ULFKHV�RI

+LV�JORU\��WR�EH�VWUHQJWKHQHG�ZLWK�PLJKW�WKURXJK�+LV

6SLULW�LQ�WKH�LQQHU�PDQ��

���WKDW�&KULVW�PD\�GZHOO�LQ�\RXU�KHDUWV�WKURXJK�IDLWK�

WKDW�\RX��EHLQJ�URRWHG�DQG�JURXQGHG�LQ�ORYH��

���PD\�EH�DEOH�WR�FRPSUHKHQG�ZLWK�DOO�WKH�VDLQWV�ZKDW

LV�WKH�ZLGWK�DQG�OHQJWK�DQG�GHSWK�DQG�KHLJKWȃ�

���WR�NQRZ�WKH�ORYH�RI�&KULVW�ZKLFK�SDVVHV�NQRZOHGJH�

WKDW�\RX�PD\�EH�)Δ//('�ZLWK�DOO�WKH�)8//1(66�RI�*RG�

�Â��É�w±Éń��wÂÏ�ÅńčĠńßğńċĎĴċē

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP

(SKHVLDQV��)XOO���)XOOQHVV



�

:KHQ�*RG�UHJHQHUDWHV�D�SHUVRQ�LQ�&KULVW�DQG�DGRSWV�WKHP�LQWR

+LV�IDPLO\��WKDW�SHUVRQ�LQKHULWV�WKH�QDPH�RI�WKHLU�)DWKHU��7KLV�LV

SDUW�RI�ZKDW�LW�PHDQV�WKDW�ZH�DUH�ILOOHG�ZLWK�WKH�IXOOQHVV�RI�*RG�

:H�DUH�JUDFHG�E\�*RG�WR�LQKHULW�+LV�YHU\�QDPH�DQG�UHSUHVHQW

WKDW�QDPH�LQ�WKH�HDUWK�DV�+LV�FKLOGUHQ�

�

3DXO�SUD\V�WKDW�WKH�ERG\�RI�&KULVW�ZRXOG�NQRZ�*RGȇV�ORYH�LQ

RUGHU�WR�EH�ILOOHG�ZLWK�WKH�IXOOQHVV�RI�*RG��7KH�VDPH�6SLULW�WKDW

ILOOV�XV��LV�WKH�VDPH�2QH�WKDW�VWUHQJWKHQV�XV�WR�HIIHFWLYHO\�IXOILOO

*RGȇV�FDOOLQJ�IRU�XV��$QG��WKLV�VWUHQJWK�FRPHV�WKURXJK�D

NQRZOHGJH�RI�*RGȇV�ORYH��7KH�6SLULW�RI�*RG�UHYHDOV�WR�XV�D

GHHSHU�XQGHUVWDQGLQJ�RI�WKH�ORYH�RI�*RG�

�

ΔI�ZH�ZDQW�WR�OLYH�LQ�WKH�IXOOQHVV�RI�*RG��DQG�EH�ILOOHG�ZLWK�+LV

GLYLQH�SRZHU��ZH�QHHG�WR�NQRZ�+LV�ORYH�EHWWHU��$QG��*RGȇV�ORYH

LV�UHYHDOHG�EHVW�LQ�WKH�SHUIHFW�ZRUN�RI�-HVXV��:H�GHVSHUDWHO\

QHHG�WR�XQGHUVWDQG�WKH�JRVSHO�EHWWHU�HDFK�GD\��ZKLFK�PHDQV

ZH�QHHG�WR�PHGLWDWH�RQ�WKH�IDFW�WKDW�-HVXV�KDV�GHVFHQGHG�LQWR

RXU�ZRUOG�WR�JUDQW�XV�DFFHVV�WR�WKH�IXOOQHVV�RI�*RGȇV�SUHVHQFH�

�

(SKHVLDQV��)XOO���)XOOQHVV

�·±±��Ï�±�ń�Â��É�w±ÉńčġċĎĴċē

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP



�

%HIRUH�ZH�FRXOG�EH�ILOOHG�ZLWK�*RGȇV�6SLULW��-HVXV�KDG�WR�ILOO�D

KXPDQ�ERG\�LQ�RUGHU�WR�OD\�GRZQ�+LV�OLIH�IRU�RXU�VLQV��1RZ�

WKURXJK�-HVXVȇ�KXPEOH�REHGLHQFH�WR�WKH�SRLQW�RI�GHDWK��ZH�DUH

UHFUHDWHG�WR�EH�WKH�IXOOQHVV�RI�-HVXV�LQ�WKH�HDUWK��7KLV�LV�WKH�ORYH

ZHȇUH�FDOOHG�WR�EH�ILOOHG�ZLWK�HDFK�GD\�DV�ZH�OLYH�LQ�WKH�6SLULW�

�

ΔQ�RUGHU�WR�ILOO�WKH�HDUWK�ZLWK�*RGȇV�JORU\��ZH�QHHG�WR�EH�ILOOHG

ZLWK�+LV�ORYH�GDLO\��$QG��RQH�GD\�ZH�ZLOO�DWWDLQ�WKH�IXOOQHVV�RI

PDWXULW\�LQ�&KULVW��ZKHUH�ZH�ZLOO�ORYH�SHUIHFWO\�DV�+H�KDV�ORYHG

XV��%XW��XQWLO�WKDW�GD\��ZH�DUH�FDOOHG�WR�VHHN�WKH�SUHVHQFH�RI�*RG

LQ�RUGHU�WR�EH�ILOOHG�PRUH�ZLWK�+LV�ORYH��:H�FDQQRW�SRXU�RXW�D

ORYH�WKDW�ZH�KDYHQȇW�EHHQ�ILOOHG�ZLWK��:H�FDQ�RQO\�ZDON�E\�WKH

6SLULW�ZKHQ�ZH�DUH�ILOOHG�ZLWK�WKH�ORYH�RI�*RG�

(SKHVLDQV��)XOO���)XOOQHVV

�·±±��Ï�±�ń�Â��É�w±ÉńčġċĎĴċē
Į�·±Ï�±Ô��į

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP
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��%XW�WR�HDFK�RQH�RI�XV�JUDFH�ZDV�JLYHQ�DFFRUGLQJ�WR�WKH

PHDVXUH�RI�&KULVWȇV�JLIW��

��7KHUHIRUH�+H�VD\V��Ȋ:KHQ�+H�DVFHQGHG�RQ�KLJK��+H�OHG

FDSWLYLW\�FDSWLYH��$QG�JDYH�JLIWV�WR�PHQ�ȋ�

���1RZ�WKLV��Ȋ+H�DVFHQGHGȋȃZKDW�GRHV�LW�PHDQ�EXW�WKDW

+H�DOVR�ILUVW�GHVFHQGHG�LQWR�WKH�ORZHU�SDUWV�RI�WKH�HDUWK"�

���+H�ZKR�GHVFHQGHG�LV�DOVR�WKH�2QH�ZKR�DVFHQGHG�IDU

DERYH�DOO�WKH�KHDYHQV��WKDW�+H�PLJKW�)Δ//�DOO�WKLQJV���

���$QG�+H�+LPVHOI�JDYH�VRPH�WR�EH�DSRVWOHV��VRPH

SURSKHWV��VRPH�HYDQJHOLVWV��DQG�VRPH�SDVWRUV�DQG

WHDFKHUV��

(SKHVLDQV��)XOO���)XOOQHVV

�Â��É�w±Éń��wÂÏ�ÅńĎĠńßğńđĴċĐ

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP



���IRU�WKH�HTXLSSLQJ�RI�WKH�VDLQWV�IRU�WKH�ZRUN�RI�PLQLVWU\�

IRU�WKH�HGLI\LQJ�RI�WKH�ERG\�RI�&KULVW��

���WLOO�ZH�DOO�FRPH�WR�WKH�XQLW\�RI�WKH�IDLWK�DQG�RI�WKH

NQRZOHGJH�RI�WKH�6RQ�RI�*RG��WR�D�SHUIHFW�PDQ��WR�WKH

PHDVXUH�RI�WKH�VWDWXUH�RI�WKH�)8//1(66�RI�&KULVW��

���WKDW�ZH�VKRXOG�QR�ORQJHU�EH�FKLOGUHQ��WRVVHG�WR�DQG�IUR

DQG�FDUULHG�DERXW�ZLWK�HYHU\�ZLQG�RI�GRFWULQH��E\�WKH

WULFNHU\�RI�PHQ��LQ�WKH�FXQQLQJ�FUDIWLQHVV�RI�GHFHLWIXO

SORWWLQJ��

���EXW��VSHDNLQJ�WKH�WUXWK�LQ�ORYH��PD\�JURZ�XS�LQ�DOO�WKLQJV

LQWR�+LP�ZKR�LV�WKH�KHDGȃ&KULVWȃ�

���IURP�ZKRP�WKH�ZKROH�ERG\��MRLQHG�DQG�NQLW�WRJHWKHU�E\

ZKDW�HYHU\�MRLQW�VXSSOLHV��DFFRUGLQJ�WR�WKH�HIIHFWLYH�ZRUNLQJ

E\�ZKLFK�HYHU\�SDUW�GRHV�LWV�VKDUH��FDXVHV�JURZWK�RI�WKH

ERG\�IRU�WKH�HGLI\LQJ�RI�LWVHOI�LQ�ORYH�

�Â��É�w±Éń��wÂÏ�ÅńĎĠńßğńđĴċĐ

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP

(SKHVLDQV��)XOO���)XOOQHVV



�

*RG�LV�JUDFLRXV�E\�JLYLQJ�XV�HWHUQDO�OLIH�LQ�+LV�6RQ��+H�LV�JUDFLRXV

IRU�ILOOLQJ�XV�ZLWK�+LV�6SLULW��$QG��*RG�LV�DOVR�JUDFLRXV�IRU�ILOOLQJ�+LV

ERG\�ZLWK�VSHFLDO�JLIWV��7KHVH�VSLULWXDO�JLIWV�DQG�SRVLWLRQV�LQ�WKH

FKXUFK�DUH�SDUW�RI�WKH�IXOOQHVV�RI�-HVXV��%HIRUH�+H�FRXOG�ILOO�+LV

FKXUFK�ZLWK�+LV�6SLULW��+LV�JLIWV��DQG�WKHVH�ZRQGHUIXO�UROHV��-HVXV

KXPEO\�GHVFHQGHG�LQWR�WKH�JUDYH�WR�UHVFXH�XV�IURP�WKH�VLQ�DQG

GHDWK�WKDW�KHOG�XV�EDFN�IURP�WKHVH�EHDXWLIXO�EOHVVLQJV�

�

1RZ��WKDW�ZH�DUH�ILOOHG�ZLWK�*RGȇV�SUHVHQFH�DQG�6SLULW��WKDW�VDPH

KXPLOLW\�DQG�VHOI�JLYLQJ�ORYH�RI�-HVXV�VKRXOG�ILOO�XV��DV�+LV�FKXUFK�

&KULVWȇV�KXPLOLW\�DQG�VHOI�VDFULILFLDO�ORYH�VKRXOG�SURYLGH�WKH

IUDPHZRUN�IRU�KRZ�ZH�XVH�WKH�VSLULWXDO�JLIWV�WKDW�*RG�KDV�ILOOHG�XV

ZLWK��

�

*RG�GRHVQȇW�ILOO�XV�ZLWK�JLIWV�IRU�RXU�RZQ�EHQHILW��EXW�WKH�EHQHILW�RI

WKH�UHVW�RI�WKH�FKXUFK��2QH�GD\�ZH�ZLOO�UHDFK�SHUIHFW�PDWXULW\��ORYH�

DQG�XQLW\�LQ�WKH�IXOOQHVV�RI�&KULVW��EXW�XQWLO�WKDW�GD\��ZH�VKRXOG�EH

PRYLQJ�WKH�FKXUFK�LQWR�PDWXULW\�WKURXJK�WKH�JLIWV�ZHȇYH�EHHQ�JLYHQ

E\�*RG��ΔQ�RWKHU�ZRUGV��*RG�KDV�ILOOHG�XV�WR�SURPRWH�ORYH��XQLW\�

DQG�VSLULWXDO�JURZWK�LQ�WKH�ERG\�

�

(SKHVLDQV��)XOO���)XOOQHVV

�·±±��Ï�±�ń�Â��É�w±ÉńĎġđĴċĐ

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP



�

$QG��VSLULWXDO�JURZWK�LV�GHWHUPLQHG�E\�-HVXV��+H�LV�WKH�VWDQGDUG

IRU�RXU�OLYHV��DQG�+H�LV�WKH�2QH�ZKR�PHDVXUHV�RXU�SURJUHVV��ΔI

ZH�ZDQW�WR�JURZ�VSLULWXDOO\��ZH�QHHG�WR�EHFRPH�PRUH�OLNH�-HVXV�

7KLV�KDSSHQV�WKURXJK�D�JURZLQJ�NQRZOHGJH�RI�*RGȇV�ORYH��*RG

KDV�ILOOHG�WKH�FKXUFK�ZLWK�VSLULWXDO�JLIWV�DQG�SRVLWLRQV�LQ�RUGHU�WR

EULQJ�WKH�FKXUFK�LQWR�PRUH�PDWXULW\�DQG�ORYH��ΔQVWHDG�RI�XVLQJ

RXU�JLIWV�WR�IXOILOO�RXU�VLQIXO�GHVLUHV��ZH�VKRXOG�EH�XVLQJ�WKHP�WR

IXOILOO�*RGȇV�FDOOLQJ�IRU�WKH�FKXUFK�

�

$QG��*RGȇV�GHVLUH�LV�IRU�+LV�SHRSOH�WR�JURZ�LQ�&KULVW�XQWLO�WKH�GD\

ZKHQ�ZH�UHDFK�WKH�IXOOQHVV�RI�PDWXULW\�LQ�-HVXV��7KLV�LV�ZK\�*RG

KDV�ILOOHG�XV�ZLWK�+LV�ORYH��+LV�6SLULW��+LV�JUDFLRXV�JLIWV��DQG�+LV

IXOOQHVV��:H�DUH�OLYLQJ�E\�WKH�6SLULW�ZKHQ�ZH�DUH�ORYLQJ�SHRSOH

LQWR�VSLULWXDO�PDWXULW\�DQG�KHOSLQJ�WKHP�EHFRPH�PRUH�OLNH

-HVXV��7KH�IXOOQHVV�RI�*RG�LV�PHDQW�WR�EH�H[SHULHQFHG�DV�D�ERG\�

QRW�DV�LVRODWHG�LQGLYLGXDOV�

(SKHVLDQV��)XOO���)XOOQHVV

�·±±��Ï�±�ń�Â��É�w±ÉńĎġđĴċĐ
Į�·±Ï�±Ô��į

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP
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���7KHUHIRUH�GR�QRW�EH�XQZLVH��EXW�XQGHUVWDQG�ZKDW�WKH

ZLOO�RI�WKH�/RUG�LV��

���$QG�GR�QRW�EH�GUXQN�ZLWK�ZLQH��LQ�ZKLFK�LV

GLVVLSDWLRQ��EXW�EH�)Δ//('�ZLWK�WKH�6SLULW��

���VSHDNLQJ�WR�RQH�DQRWKHU�LQ�SVDOPV�DQG�K\PQV�DQG

VSLULWXDO�VRQJV��VLQJLQJ�DQG�PDNLQJ�PHORG\�LQ�\RXU�KHDUW

WR�WKH�/RUG��

���JLYLQJ�WKDQNV�DOZD\V�IRU�DOO�WKLQJV�WR�*RG�WKH�)DWKHU

LQ�WKH�QDPH�RI�RXU�/RUG�-HVXV�&KULVW�����VXEPLWWLQJ�WR

RQH�DQRWKHU�LQ�WKH�IHDU�RI�*RG�

�Â��É�w±Éń��wÂÏ�ÅńďĠńßğńċđĴČĊ

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP

(SKHVLDQV��)XOO���)XOOQHVV



�

*RG�KDV�VKRZQ�XV�KRZ�WKLV�ZKROH�WKLQJ�HQGV��+H�KDV�FOHDUO\�ODLG

RXW�+LV�SODQ�IRU�+LV�SHRSOH�WR�NQRZ��$QG��+LV�SODQ�LQFOXGHV

KHDYHQ�DQG�HDUWK�EHLQJ�XQLWHG�LQ�&KULVW�RQ�WKDW�GD\�ZKHQ�WLPH

UHDFKHV�LWV�IXOOQHVV��7KLV�SODQ�RI�*RG�IRU�DOO�FUHDWLRQ�JLYHV�XV

LQVLJKW�LQWR�WKH�ZLOO�RI�*RG�IRU�XV��DV�+LV�SHRSOH��*RGȇV�ZLOO�IRU

RXU�OLYHV�ZLOO�ILW�LQWR�+LV�RYHUDOO�SODQ�IRU�KXPDQLW\�DQG�DOO�RI

FUHDWLRQ��$QG��ZH�DUH�FDOOHG�WR�XQGHUVWDQG�WKH�ZLOO�RI�*RG�IRU�XV�

�

+LV�ZLOO�LV�IRU�+LV�FKXUFK�WR�EH�WKH�IXOOQHVV�RI�-HVXV�LQ�WKH�HDUWK�

+LV�ZLOO�LV�IRU�XV�WR�NQRZ�WKH�ORYH�RI�*RG�LQ�RUGHU�WR�EH�ILOOHG�ZLWK

+LV�IXOOQHVV��+LV�ZLOO�LV�IRU�XV�WR�UHVLVW�WKH�WHPSWDWLRQ�WR�IXOILOO�RXU

OXVWIXO�FUDYLQJV�DQG�VLQIXO�GHVLUHV��+LV�ZLOO�LV�IRU�XV�WR�PDWXUH�LQ

&KULVW�LQ�DQWLFLSDWLRQ�RI�WKH�GD\�ZKHQ�ZH�UHDFK�WKH�PHDVXUH�RI

WKH�IXOOQHVV�RI�-HVXV��$QG��+LV�ZLOO�LV�IRU�XV�WR�EH�ILOOHG�ZLWK�+LV

6SLULW�HYHU\�GD\��UDWKHU�WKDQ�WKH�VLQIXO�WKLQJV�RI�WKLV�ZRUOG��7KLV

LV�*RGȇV�FOHDU�ZLOO�IRU�+LV�SHRSOH�HDFK�DQG�HYHU\�GD\�

�

(SKHVLDQV��)XOO���)XOOQHVV

�·±±��Ï�±�ń�Â��É�w±ÉńďġċđĴČĊ

&RQWHQW�SURYLGHG�E\�$ERYH�5HSURDFK�0LQLVWU\
DERYHUHSURDFKPLQLVWU\�FRP
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�

7R�EH�ILOOHG�ZLWK�WKH�6SLULW�PHDQV�WKDW�RXU�PRXWKV�DUH�ILOOHG�ZLWK

WKH�WUXWK�RI�*RGȇV�ZRUG��UDWKHU�WKDQ�XQJRGO\�ODQJXDJH��2XU�ZRUGV

VKRXOG�EH�D�UHIOHFWLRQ�RI�*RGȇV�ZRUG��$QG��WKLV�ORRNV�OLNH�SUDLVLQJ

*RG��WKDQNLQJ�+LP��DQG�VSHDNLQJ�WKH�WUXWK�WR�SHRSOH�IRU�WKHLU

HQFRXUDJHPHQW�DQG�HGLILFDWLRQ��ΔQ�RWKHU�ZRUGV��RQH�RI�WKH�VLJQV

WKDW�ZHȇUH�ILOOHG�ZLWK�WKH�6SLULW�LV�WKDW�RXU�KHDUWV�DQG�OLSV�DUH�IXOO�RI

+LV�WUXWK��

�

%XW��ZH�FDQȇW�EH�ILOOHG�ZLWK�WKH�WUXWK�DQG�ORYH�RI�*RG��LI�ZHȇUH

DOUHDG\�ILOOHG�ZLWK�WRR�PXFK�ZLQH��:H�KDYH�WR�GDLO\�FKRRVH�WR

VXEPLW�WR�WKH�/RUG�RU�RXU�VLQIXO�GHVLUHV�DQG�FUDYLQJV��:LOO�ZH�EH

ILOOHG�ZLWK�WKH�6SLULW�DQG�ZDON�LQ�WKH�IXOOQHVV�RI�*RG��RU�ZLOO�ZH�IXOILOO

WKH�IOHVKO\�GHVLUHV�RI�RXU�ERG\�DQG�PLQG"�

�

:H�FDQQRW�EH�ILOOHG�ZLWK�WKH�ORYH�RI�*RG�ZKLOH�IXOILOOLQJ�WKH�GHVLUHV

RI�RXU�IOHVK��DQG�WKLV�LQFOXGHV�EHLQJ�GUXQN�ZLWK�ZLQH��2XU�PLQGV

FDQQRW�EH�JRYHUQHG�E\�*RGȇV�6SLULW�DQG�DOFRKRO�DW�WKH�VDPH�WLPH�

:H�KDYH�WR�FKRRVH��:H�HLWKHU�OLYH�IXOILOOHG�E\�*RGȇV�ORYH��RU�ZH�OLYH

WR�IXOILOO�RXU�VLQIXO�SDVVLRQV�DQG�GHVLUHV�
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�

7KHQ��3DXO�VD\V�WKDW�ZH�VKRXOG�VXEPLW�WR�RQH�DQRWKHU�LQ�WKH

IHDU�RI�*RG��7ZR�PRUH�SLHFHV�RI�HYLGHQFH�WKDW�ZH�DUH�ILOOHG�ZLWK

WKH�6SLULW�DUH�WKDW�ZH�IHDU�WKH�/RUG�DQG�OLYH�IRU�WKH�EHQHILW�RI

RWKHUV��$QG��ZKHQ�ZH�OLYH�WR�EHWWHU�WKH�OLYHV�RI�RWKHUV��LW�ORRNV

OLNH�VXEPLVVLRQ�RU�VHOI�VDFULILFLDO�ORYH��

�

ΔQVWHDG�RI�VXEPLWWLQJ�WR�RXU�ROG�VLQIXO�GHVLUHV��ZH�VXEPLW�WR�WKH

ZLOO�RI�WKH�/RUG��*RGO\�VXEPLVVLRQ�VHHPV�WR�EH�WKH�UHVXOW�RI

EHLQJ�IXOO�RI�*RGȇV�ORYH�DQG�+LV�6SLULW��ΔI�WKH�FKXUFK�LV�WKH�IXOOQHVV

RI�-HVXV�LQ�WKH�HDUWK��ZH�VKRXOG�ORQJ�WR�NQRZ�+LV�ORYH�LQ�RUGHU�WR

EH�ILOOHG�ZLWK�WKDW�VDPH�ORYH�IRU�RWKHUV�

�
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